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MORE UNLOADING BY
THE COTTON LONGS

Ay ndications of Success of Com-
promise Tax Mensure
Steady List,

NEWS IS BULLISH

i
\

ROP
Jleavy Raing in Texas and Okla-
® homa Cause Fears of Far-
ther Damage.

There war further heavy unloading b.\‘I

e cotton longs early In the session In
conseqquence of the fallure of the tariff
conference to reach w definite agreement
on Wednesday with regard to the proposed
futures tax, but the market took the =ell-
1 well bocause of the advent of fresh

buving that was stimulated by unfavor- | g,

whle weather Jdevelopments in Texas and
Poklahoma. In both States heavy general
rains oceurred, which were described in
private telegrams as cold and exceedingly
armful.  Fears of further damage and
terruption to plcking, which has oniy
cently been resumed In Texas after the
went perlod of heavy rainfall, promoted
demand from scattered gources, the ag-
regate of which permitted of the ab-

!'Jﬂg‘_"f"

cesing prices

During the lagt few hours of the ses-
#eon the “olume of trading showed o
rurked falling off, which was taken to
1 dicate that the active tradinz inter-
este had matervially reduced their com-
netments, ard would pursue a waiting

tude unty e legislative problem e

e linitely mettled, However, just before the
coose the market showed its hest form on
e report from Washington that the Un-
erwood compromise, providing for a 1ax
«f B0 conts per 100 bales on transactions
n futures when delivery i= made within
1he nine standadized Government grades,
vould in all prebability be adopted

In aympathy with an early advance at
Liverpool the market opencd 3 to 5 points

gher, but shortly after developed a sag-
king tendency in the absince of a sizable
demand After touching a leve] w7
points lower than the previous day's finala
the course of prices turned upward under
pood buving brouzht out by the detailed
Texas and CKlahioma wenther reports. AL

the close the market was steady, & to 11
pointa net higher,

Cordill wired as follows from Atlanta.
Gar "Troy to Ozark, Als, very spotted,
Much late cotton very umcertain. Looally

all around Dothan and southwest verd
1ine, Southeast Alabuama, adjoining
isorgla, &8 good to excellent crop.  South
ieorgia has prospects of Bnmense crop,

4 aueh of which is practically assureo
Movement on large scale.  No disposition
1o lold Compresses  hlocked Georgia

rully a® good as sane date last vear.'
Epot cotlon was 15 pointa higher Mid-
dling uplands, 13.75¢ middiing  Gulr,
14e. Spot cotton in the principal South-
’-rn‘ markets was e lower to \go. higher.

oo

Re- Last Ship-
ceipts. year. meants Stocks
21,630 22,358 TRAN

on 20, - 4%

1,383 105G 16 14,5
1997 3618 2si5 19100
Han 630 b4l
] . 2 b

Estimated port Last

receipts to-day. week

Galveston....... 20,000 to 22,060 18,235
New Orieans..... . X0to 3.0 1.804

' COTTON MARKET NOUTES,

Dick Bros. & Co. received the following
from a north Texas spot correspondent:

“We have made a personal inspection of
a great many flelds in this section in the
last few days and find that a majority of
them since the rains, instead of greening
up and taking on fruit as we anticipated
they would, are turning brown from rust
and the old leaves are falling off. In a
few flalds we notice some squares and
blooms putting on at the top, while the old
foliage is all dving and dropping off. We
think the chance for a top crop is very
slim.”

Savannah, Ga., wired: “Central of
Georgia Rallway has hauled more cotton
thus far than it did in 1911, which was the
blggest season in the history of the road.”

THE GRAIN MARKETS

Wheat Prices Weaken eon Foreigs
News and en Large Receipts.

Wheat was weak throughout yester-
day's trading and at the close showed
net losses for the session of % to Mec.
Prices were lower at the opening on the
cables, with wheat at a new low level
in Liverpool and indicationa that the free
Russlan export movement would continue.
The report of the International Institute
of Rome was also regarded as a bear
factor, as it showed the wheat crop of
twenty countries to be 130,000,000 bush-
els larger than last year. The North-
weatern movement continued large. spring
wheat moving freely, although shipments
were nearly as large as receipts. The
export movement was insignificant. Re-
ceipts at Winnipeg continued heavy.
Traders reported that a number of stop
logs orders were uncovered on the de-
cline and prices at the low for the day
were % to lc. under the previous clos-
ing, from which they partially recovered
on covering by shorts.

Corn opened lower, in sympathy with
wheat, with commission housea selling.
The Heptember dellvery was particularly
weak and losses of 2l,c. were recorded,
with the other options about lc. lower,

“The cash market was weaker. Despite
the short the visible supply of corn
at the moment is 4,000,000 hushels larger
than last year and prices are about 17e.

higher. he corn movemeént WwWas hot
heavy. There. was i rally before the
close, but the muarket was 5 to 1%ec.

wnder the pravious closing at the finish.
Onts started easier and prices bioke

from to 1%ec. on commission house

nelling in sympathy with corn and wheat

arption of the heavy offerings without de- |
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mates the Canadian wheat crop at 198,.-
000,000 bushels and the oats crop there
at 238,000,000 bushels. Argentine wheat
exports for the week were estimated at
400,000 bushels, agninst 104,000 bushels
in the previous week and 1,032,000 bush-
els in the same week last year. Corn
exports wetre placed at 5,100,000, against
4,851,000 bushels in the previous week
and 6,266,000 bushels last year. The In-
ternational Institute of Agriculture at
Rome places the wheat crop of twenty
countries at 130,000,000 hushels Iarger
than last year, the corn crop at 79%,000,-
000 bushels lesa than last yvear and the
oata crop at 129,000,000 bushels less than
lant year.
Chicago prices were:

Open: High: Low: Clos. Prev
Wheat : ing ent, est.  ing  close,
| September..... K Kilg M7y My N
| Drcember. Nily WA K]
B i we Ny WM
: lr{;':::lb-' it LB, 717 my
[ December. ..... TR T T 4
May.... ... N 1y Yy Y
Oats:
September. ..., g Ay M0y, 40N
December. ., . .. 4y TR L LY
May.......... L [} Al 4
New York wheat prices were:
Open: High: Low. Cloa: Prev,
ing o8l et ing. close
' September ”iy w sy M s,
December. . . iy Wiy MYy W w0y
. Other wheat markeis
Open-  High: Low. Clos V'rev
Minneapolis ing = es . g, closse
September ... Sl Kdy Sty MYy £33
1ber N My Miy s
N LU L T
| ber ity LR
| Nty My Ny M
w Bty LA T T
1
Octobe: il LM 2t Rltg
Igourlnhlr w My llt: N
T Nl N, Ky NN
Receipts and exports were:
Wheat. Corn Oats
Receipte- New York . 170,00 1,000 76,000
Exporta-New York... 49000 1.000 146,000
. Receipts—Interior LLEME000 610000 R4
Exporis- Seaboard .. 67,000 100 14 000

Car lot wheat recelpts at
points were ;

Northwestern

| Yester- Last Last
1 uay weel yNear
{Chicago 1 “ 151
Minneapois 68 i
Ih fath e 4 aln
Winnipeg. ......co0000000 1.3 1 0% (R
Totals o R | 2034 1,383
Cash markets were lower Cash prices
follow heat—No, 1 Northern at Ain-
n=ampoliz, 84% ¢ : No, 1 Northern spring.
toarvive f, o b, 9Y,¢. . No, 2red 1 o b
to arrive, 881,¢.: No. 2 hard f o b to
arrive, #i%c¢c.; No. 1 Manito . o. b
to arrive, 94¢, Corn—No. 2 yellow ¢ i f
for rail, 7#% ¢ No. 3 yellow, lye, . ex
port f. o, b, to arrive, T8¢ Chits
No. 2 white, 47@47%c. . No. 1 white
457, m e, standarde, 461, @ 47¢.  Har-
lev—Malting ¢ | f  Buffalo, 704 soe
Hye--No. 2 Western ¢ 1 . New Yok,
73y¢. Flour prices follow: Spring pat-

ents, $4.70@ $56.25 ;. winter straights, $4.27
M 5425 ; mpring clears, $3.85@ $4.10 ;. Kun-
son straights in sacks, $4.306 84.00.

corm{gnxﬁ QUIET.

in Buying After
Activity,

Thers was little or no business trans-
woted in the copper trade yesterday, at
lenst wo far ax the large producers and
consumers are concerned.  The Jull in
buving is due to the unwillingness of pro-
ducers to encourage demand at  lower
levels as they are well booked up. while
on the other hand the consumers are no
inclined to enter the market for their re-
guirements while it shows signs of weak-

Lull Wedneaday's

E 8% o el ¥ ness, U'nion Tank fell to 80 and Buckeye Pipe
‘:':‘llr:t':"':"' ““,“‘,' ; \'I\";:m:;.'" iy ‘_'f a.| . While no sales of appreclabie aize have ; line declined 2 polnts to 171,
vannah, 15%e. . Noifolk, 18 11-168: Au.jUeen booked yesterday, it is the gencral|  Transactions In detall in ¢he market
Husta ‘H\--.-- st Louls ' 184¢ 1,-""[;__" understanding that the metal is available | vesterday were as follows:
: e : [ A at below the 16% ¢, level, even as low as |
liere eloced 4 10 V! points higher i A . otun-mn-uv-mn-
L 18 ¢, being rumored.  This, howsver, 2| gglen ng. est, em. ing.
2 0]']'"" Hign ""':" I‘;”" not held by large producers, and as soon | g Allie Chalmers M 1 10
01t oher 13 50 2% Y% | as manufacturers have digested the re- | 0 Anglo-Am Ol S MY My N
Lecermber 13 1M1t 1340 | suits of their last buying movement. a| s Braden Copper ™M M % T
January [} 123 1332 | much better market will no doubt he seen, 20 *Big FOUr........... - a6 o a
 {rim : Lo HR - - 3 BritishAm Tob.... 4§ % 2
My ... 131 1304 1349 tish-Am Tob..... My N ey 3:‘
July 1350 13 1 124 MISCELLANEOUS MARKETS. 1@ British Col Cop..... 2% 2% 2§ 2
The New Orleans market was sateady 196 Buffalo Mines....... N Ty oy 2
ifter the ' closing here.  Prices were ! Caftee Prices Slightly Higher eom| 190 Butte New York.... 1§ 1% 1% 1§
Open High Low- Clos: Prev 5 | 1%% Brit-Am Tob new. M3, % Py MY
it 1 esi g lcp.u-_ ] Forelgn Advices. 2% Can Gold-Silver..... 1% - 18 o
Darabiers ; HROONS BN coftes prices closed unchanged. 1 to 2 100 %C 0 D Cons . s
January 1T 65 13 4 t 1354 | points higher for the active mouths yos- wx *Ely Con (] 6y & (1Y
Muareh ' 13.58 13,97 12 58 1304 LGS tepday on sales of 150,500 bags, Decem- | ' First Nat Copper "y iy fy Ry
The Liverpool market was  feverish. | ber, March and May were the most ac- | 4% Florence 25 £ 4 o
a Hpot’ cotton was  steady, middlings 14 | tive options.  The opening was steady, 10 1 Girous Min g 1% 1 1%
[¥ oints higher at 7954 Esxtimated sales, [to 14 pointa higher on firm cables :nul' 1000 Goldfield Cona 17
10,000 bales on news from Hamburg that the flower- ' 10m Kerr Lake 41
3 Prices at Liverpool were: ing was In poor condition. Tt was also | 20 La Rose 2%
Open. High: Low. Clos  Prev | reported that one of the large roasting | 0 Marconi of Am new & % & Big
~ s ot . ‘g close. | interests was buying spot coffee in Brazil. | 100 Mays Oil verases M » 5 2
g g $ L5 T Receipts at the primary points were | g Mason Valley B 6% b &
canFebh T i fint g 17 |heavy, but not greatly In excess of last | 5 Nipissing Mines e Mt 1%
11 A. M. blds to Liverpool were: Oc-|Year. Pricen cased off in the later trad- | 500 sNevada Hilla ... %0 " "
tober, 13.47: December, 13.3% . January, | /¥ under selling attributed to one of the | w Onio Copper Y% % s 14
1.30. The market there Is due to open “‘"E" roasting interests. | o Puebla 8 &R ... 2% 2 2 oy
to-day 4 to b1y points higher Frioen were: ! t Stand Ol of N J...871 32 10
Port receipts and stocks were: s, T law | oo0 Stewart .......o...19:16 1818 1916 1916
Re-  Last Ship Last laptember .. & | w0 Tri Bullion... ....... % % Y% %
taitasian :.!:'3{' g‘:::;rbﬁ .28 L] . !nn Tob Products pf.... Q.;.\ .E\ ny Ny
New Orleans. . > December 08200 %0 T 00 *Ton !‘darnr..‘.. o 8 LD L1] u-.
:\;::ar:..:n 4 January. : 1-w; :arln Extension......1 lt‘».lll} ::-ll l:: lllt:
v ¢ s48 So0W ulaross . -
i\"l'{:"’,'n"',‘m;_ ' . L I R I X 1200 Uni l‘x:arlsé-.r-.. BT T VL
Mobile.. : 23 30 990 80 S0 *West End Con...... 1% 1% 1% 1%
Interior receipts, shipments and stocks . ‘10 Willys Overland ... 604 69 6y 6y
were : L0 100 LR 1200 West End Exten.. . & L} ] .

August < .
Sales totalled 150, 000 bage

Provisions were lower. Chicago pricea

were .
Open- High- lLow- Clos Prev.
Pork : ing on, et close.
. . . 2180
2000 05 WM D002 906
Y SOER iy 1,00 1108
1% 110 109 10.87 11.0%
4 . 11.00 11.07
11.05 11.06 108 11w 11.06
The refined market continiues

unchanged with the Federal firm at 4.70c,
The demand is narrow. In the raw mar-
ket 5,000 bags were msold to the American
at 24, which is equal to 3.6lc., a new
low level. The flatnesa of the raw mar-
ket is predicated upon the quict tone of
the refined market. Refiners are averse
to buying raw cargoes when there I8 such
a light demand for their product and
price concessions are being made for raws
rather than te hold them In storage.
Cash markets were irregular. Wheat—
No. 1 Northern spring. %4%c.: No, 2 red
f. o. b, #6c.; No. 2 hard, 95%c; No. 1
Manitoba, #4c. Corn—No. 2 yellow,
9%¢c.; N 3 yellow, 78,0, export,
79%c. Oata were easier; No. ! white
4T@47%e.; No. 3 white, 45, @ 6. ;
standards, 48% @47c. Flour was siead,
Spring patents, $4.70@85.25,; Kansas
straights, $4.30@84.50; spring clears,
3.85@484.10, Pork irregular, mess,
23.26@824; famlly, $20©827. Beef firm,
packet, $19@820; family, $20@822. Lard
weak, prime Western, §11.45; refined Con-
tinent, §11.80; Bouth Amgrican, $12.50

RIPLEY TALKS ON THE CROPS.

Head of the Atchison Says Roada
Must Ge Cauntiously.

President E. P. Ripley of the Atchison,
Topeka and Santa Fe, who is in New
York on a visit, talked yesterday of crops,
Htate and Interstate regulation of rall-
ways and their effect on rallgond earn-
ings. He sald:

“Wa look for msome decreases in gross
revenues this fiscal year, as compared
with last year. While the short crop of
corn In Itself 18 not a very serlous traffic
factor to Atchison, its effect upon live
stock and general conditions among the
farmers may be more merious. How-
ever, we expect to get from $2,000,000 to
$3,000,000 more bhusiness from the Cali-
fornia citrus fruit crop than we did last
year."

Mr. Ripley said he did not look for any
recelverships among the Western roads,
but that caution Is necessary.

SUB-TREASURY STATEMENT.

WEDNEBDAY.
Pald by Bub-Treasury to banks. .. $3,408.000
Pald by banks to Bub-Treasury... 2, 740000

Galn to banks on dav's trans-

and because of the weakness In the cash netlons y . §674,000
situation, although shipments  exceeded HINCE FRIDAY LART
receipts. At the finish the wmrket showed  Paid by Sub Treasury Lo bunks.  §1L508,000
net losses for the duy of Y% to Tee, Pald by bunks to Sub-Treasury ... 14,709,000
Minneapolls stogks Increased 875000\ , oy ke L. BIELO00
Rushels for five days. Loss to banks mame perlod pre-

Pacific crep expert esti- | vious Week, ... iorinsarsncea  BB9L,000
-

Sak ,_____‘..-.-_L.a

THE STEEL MARKET.

Baying at the Moment Is Confimed
Generally to 0dd Lots.

fteel interests continue to fix their at-
tention upon the rallroads to learn when
they expect to enter the market for fin-
ished material. At present the ma-
jor portion of the business I8 of odd
tlot commitments, and inquiry by the
‘larger interests is limited. The unsteadi-
| ness of prices Indlcates the necessity of
|

obtaining new busminess. A few of the
i larger rallroads are in the market for
‘ralls for next year, but the movement in
by no means general. Steel prices in
| tireat Brituin and in Germany are also
| lower. i

The feature of the pig iron market dur-
| ing the luxt week wus the advance. made
by the Sloss-Sheflleld Tron and Steel Com-
| pany In its price for No. 2 foundry fron !
| nt Birmingham from $11 per ton to $11.50
'a ton. Thin In the highest price asked
"in the South for this ggade of iron, Sloss |
is asking $12 per ton for first half ol’i
11914 delivery. In the first half of
‘the current wmonth the company sold
"about 50,000 tons, reducing its stocks on
hand about half. The company I8 ltllll
running three of Itx seven furnnces, M
| The general plg iron market continues |
| good throughout the country, with prices
firm, and in some cases higher than a |
week ago.  Inquiries for next year lrei
being put out amnd Pittsburg furnaces |
are arking from 25 cents to L0 cents
per ton above the current price for that
ldelivery. The Allegheny Steel Company
| hought 3,000 tons of basle iron In the
| Pittsburg market,
| In New York there have been some
good sales, Including one to the United
| Statea Cast Iron Pipe and Foundry Com-
|pany for between 15,000 and 20,000 tons
of iron for Its Southern and Western
'plants. The Newport News Shipbullding
Company has bought 1,000 tons, and
another buyer recently closed for 1,000
tons of {ron for New England shipment.

Inquiries in the local market include
one for 2,000 tons for shipment to the
Far East, and one for 2,600 tons for a
Port Chester melter, while a foundry In
Newark wantsg 1,000 tona.

An artern rolling mill brought 65,500
tunx of forge firon in the Philadelphla |
markst this week, and a Harrisburg steel |
plant bought 2,000 tons. The inquiry of
the Standard Cast Iron Plpe Company
for 0,000 tons of low grade iron and
that of the Pennsylvania Rallroad for
about £,000 tons remain unclosed.

Cleveland, Chicago, 8t. Louls and Cin-
¢innatl markets have been dull for a
week, In the Birmingham district, how-
'ever, a sale of 10,000 tons of No. 2 Is
reported at $11.60 for this year's delivery.

THE CURB MARKET.

The curb market opened falrly firm
vesterday, but later prices developed an
uncertain  tone, British-American To-
bacco was the principal attraction. The
old stock sold off to 261 after opening .
at 26 and closed at a gain of % of A |
point. The new stock advanced to 27 and
| vielded lauter to 26%. United Cigar
| Stores opened steady at %6 and then re-
| ceded 115 points and closed at 9%6%, off

| %. Hraden Copper was easier and Kerr
L.ake held steadily.
Oil was firm,

Anglo-American ad-
vancing 'y point on small sales. The
| eneral tone of Standard OI1 securities,
! however, was easler, Atlantie Refining
| declining 57 points, Prairle Oil & points

and Btandard Oll of New Jersey 1 point

HONDS.
$10000 B R T 6% notes.... MY My My 8y

*Seil cents per share.

| CURB STOCKS CLOSING.
|

Yesterday, Wednesday,

Bid. Asked. HW. Asked.
Braden Cop s T Ty %
Hritish- Am Tob. 20'y 28 28'y 28Y
Glroux 1 (LY 1y 1%
Greene Cananea,, we G 1 6y 7
Kerr Lake, ............... 4818 4'qy 4118 ¢!
La Rose, : yaes g 2508 2 2508
Lehigh Valley Coal. 05 NA 208 213
Mason Valley . Ay L] 5y [
Manhatian Transit T8 1016 1718 1018
Muarconlof Amnew .. .. . 47y by 4y 0%
Niplssing Mines, LA 1 M, 8
Tobacco Prod pf....... w "y, 1y, @
UnClgof Am........ My WYy ey, »m
Yukon Geld......... .. 21-18 28-18 21.18 23.18

BONDS,

B T 5% notes oo B BN By WY,
Chlecago E bs. .. Bblg  BAS,  Enl,  EAN,
Western Pac ba, .. . L] w N

THE CHICAGO MARKET.

CHICAGD, Bept, ~Most of the leading
igsues develaped an easler tendency. Peo-
1les Gus was under considerable pressure
for a time, but recovered sharply In the
flual trading. Sears-Roebuck showed fur-,
ther weakness and moderate declines were

Tax Exempt in New York State

We own and offer

Consolidated Gas Co. of New York

New York & Westchester Lighting Co.
General Mortgage 4% Gold Bonds

Due July 1st, 2004
AND

8% Debenture Gold Bonds
Due July 1st, 1954

At prices to yleld over 5.05%

COMPLETE DESCRIPTIONS ON APPLICATION

CLARK, DODGE & CO.
51 Wall Street New York

s

bonds of every description, If
exempted forever from local

their face value.

FIth Avera 52t
Capital and Surplus =
Depeosite

$4,500,000
THE BELL TELEPHONE COMPANY OF CANADA

(INCORPORATED UNDER A SPECIAL ACT OF THE DOMINION OF CANADA/

87, BONDS, DUE APRIL 1, 1928

Coupon bonds of $500 and §1,000 each may be registered as to principal only.

PRICE 98!; AND INTEREST YIELDING 5.15 PER CENT,

Circular on application

LEE, HIGGINSON & CO

43 Exchange Place
NEW YORK
HIGGINSON & CO., LONDON

BOSTON CHICAGO

$2,810,000
Morris & Essex Railroad Company

First Refunding Mortgage 3%4% Gold Bonds

Guaranteed Principal and Interest
by the

Delaware, Lackawanna & Western Railroad Co.

Dated December 1, 1900 Due December 1, 2000
Interest payable June 1 and December 1 In New York. Coupon bonds of $1,000 each, registerable
as to principal and interest., ‘The Farmers' Loan & Trust Company, New York, Trustee.

Legal Investment for Savings Banks and Trustees in New York,
New Jersey, Connecticut, Rhode Island and other States,

Having sald ever twe-thirds of this issue, we offer the balance, subject te sale.
Price 84 and interest, yielding about 4.20%

Descriptive circular upon request

Kean, Taylor & Co.

30 Pine Street, New York

A —— — - - =

extras, 328 32'gc.. fArsis, IN' @ 3le ;e DIVIDENDS AND INTEREST. DIVIDENDS AND INTEREST,

onds, 28@ 27%cC.. State dalry, finest 10w - - - PR % -

31c Cuu-]ﬂm prime, 276r 280 Prooess »x i = HIRD AN LR RANWAY

tras, 27 Agr,, HERtE 20 bedr 0¥ lye Wt A M l c .

taw Sima e frate siacene el American Malt or?orahon Puratit 6 s o e T & Plheetons

S4lyc . meconds, 23% @ lec Packing stork 13 Exchange Place, Jersey Cliy, N, o) dnly -'l:!:;"v | iu aees Wil provision

No. 1, 24c.; No. 2, 23@23%¢c.: No 2 1 The Hoard of Directors have declared a Sem| Ja Morignge, (ated Ly

2'%e. annual dividend of TWO PER CUNT upon the L RLates atorinane
CHEFRSE—Recelptan show  somie  [noreass I'referved Stock of the « ompan pay able on apd

being 16,881 boxes for the first four dayvs (after the Sl dat of November, "M3, ‘o0 stork

this week, ugainst 13,670 for last week and  holders of recond at the close of the ransfe;

10,888 the same dnys & vear ag A share  books on the 18t das of Octoaber, 1l

of the Increased recelpts 18 of lois rocen HENRY Freasure

Wisconsin, &
interior polnts o

S N ;
.' (HA NI urignee Fifn

purchased In me Gold Bonids,

moving from

Seplember 24, 1010

orage «he
et de

e ured b i e ot

freely. Wisconsin Daisies are freels oftercd |5 G . '.'.'hlpln- ment . .utu-':-:nll-: o

Fancy skims are gulet, with more Jdispost DIVIDEND N0, 108 IM the othier of the United States & A re &

tlon to sell, Prices are Rtate, whole ik THE HANOVYER VIRE INSURANCE Frost Conpany, No. 56 Cedar Streect. New Mg

fresh, white and colored specials  lud, o COMPANY, Uy, upon prescutation and surrendder of Conpon

I16lgc¢.; fresh colored and white Avernge New York, September I8 Twi NG, 2

fancy, 16¢ Dalsles, State best, 169 Wo- Avoa mecting of the Loard of Direectors, beid Fhe Bond Transfer Books will be elosed a1

consin best, 16 @16y, Staie d il this day, & Quarterly D ldend of Four 1 Per o'clock noon on September 20, 1012, and wil be

2% @10y skims, held  specla 128 a L Cent was declared, payable 8t the OMee of the  opened at 0 o'cioek AL % fetaber 2, JU

i34ge.; cholce, 11% @ 12%c.;: poor v fafr.  Company, HANOVER BUILDING, Nos. 44 & U6 Datea New NYork, Sentercher 1, 1011

S@10c. ;. full skims, 1@ dc Pine Sireet, on the Nrst day of October, 113, 1o FRETHRIC J. FULIFR, Sceretary
EGUS «The market continues to veiken  Stockholdeis of record Seprember nal, A

but did not reach the point  vestefday 'l,'thﬁ'l"r :.lkl'-- l'l'i L '|""'"'| from Sepi. “2nd ‘0 S—— ¥ o -

where there was a break In prices Con- | QL 2nd, both dates ipelusive .

sumption has fallen off and jobbers are only JOSEPH MeCORN, Secreing The American Agricu]tural

hu,\-lr‘nm!\l—d qlunmltlr- The bulk of the | e———— - o Ch . l C

CUrr recelpts have poor calls  These s | i AN o

hard good enough to matlsfy  the hest h““"’:.'f ." .'-\.'.f:\lﬁ',". s emica Dlhpahy.

.

trade, which s largely drawing stock from New York, Seprember 16, 1

’ PRI TN 1N
noted in Chicago Railway 28 and Amer- the conlers Few lines will puss as extras \II“" .: ‘lll:"i.fln.‘_‘nlll\ :“',‘\‘ .tu‘! \‘l ' A guarterly dividend of one amd one-pakf o
Y, o ¥ & ’ Business in storage is not so active Job the Preferred Stoe N eent on the Preferred Stock of this Company
fean Can issues.  The bond markel Wus | yers are using their own stock and are 3 i y e (Ne B0 el & guarteriy dividend of one per eer
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Under the present New York State Tax law Investment

ment to the State authorities of one-half of one per cent. of

In order to secure the benefits of this law for next year
residents of New York City must make their securities tax
exempt befere Ooteber 1, 1918,

This company is prepared to undertake the tax exemption
of securities for a moderate charge.

Guaranty Trust Company of New York
140 Broadway

Tax Exemption of lnvestment Bonds

not already exempt, may be
personal taxation by the pay-

Lenden Offiee
83 Lembard 8t, E. 0.

$30,000,000
167,000,000

ELECTRIC PROPERTIES COMPANY
Notice of Consummation of Plan
for the Reduction and Readjust-
ment of Capital Stock.

the iders of Cert 10. f Deposth
‘.iy The I.‘1- u{ e Trust Company

of New Yeork, a ihnll der the
A ment for the luction

ment of the Capital Btock

® 1 mpany dated

3
f
The Plan for the Reduction apd Read
of the Capltal Stock of Electric Propen
, dated May 7, 1913, has been acoom pl d
b the reincorpor {llnflml:e enterprise under the
ws of the Siate o nla,
B Ko onpiny B 7k o s vy
o nd has an
the Old Company, except the $208,25482 of cash
| which is to be distributed on account of accumu
lated and unpald dividends upon the preferred
stock of t Id ('nmpnni. ¥
‘The preferred stock of the New Company is the
same in amount and charactier as that of the Old
Cvompany and bears cumulative dlvtdendddmm
September 1, 1013, the date on Which dividends
on the old preferred stock ce to accrue, The
crommon stock of the New any s §4,000,000
and s, therefore, $2,000,000 an the comwon
~tock of the Oid Company.
The enly Indebtedness of the New Company,
except current Indebtedness accrued slnce Sep
~mber 1, 1913, Is represented by the 3400000 Five
year 8ix Per Cent. Hedeemable Obligations, which
are to be distributed (In additlon to the cash above
mentloned) on account of accumulated and ur
ald div oun the preferred stock of the Old

T, 0

llow’l';“ certificaten of dernm are requestedd

to surrender them Immediately, duly endorsed, or
la&.nhd by proper lustruments pf transfer

0 The Kquitable Trust Company of New

ork, No. 87 Wall Street, New York Clty, 1he
tary under the Plan, aud upon such sur

render they will receive cash or new securities as

R OLD PREFERRED STOCK: Certificates
for an equal amount of new preferred stock, snd
cash and obligatlons of the New Company Agere

ating an amount equal to the dividends accumu
ated and unpald on the old preferred stock to
September 1, 1013, ss provided Ly the lang
OR OLD COMMON STOUK: Certifleates far
new common stock At the rate of two shares of
new common stock for three sharesof o
stock, as provided by the Plan, Fractioual in
terests in cvtniuon ko

ustment
m

Com
less

w Compant will

be adjusted by ) “for account of 1the
mmittee untll November 1, 1813, In accordance
m!h the notice heretofore glven, on the basis of

t share.

@ new preferred and common stock 1s trane
ferable at the office of the New Company, No. 87
Wall Street, New York Clty.

Dated New York, September 22, 1018,
JOHN F. WALLACF,
HENRY R. HAYES,
ALBFERTM. CHAMRBRERS,
Headjustiment Committes

0'GARA COAL COMPANY

T0 THE HOLDFERS OP
First Mortgage Five Per Cent.
Fifty-Year Sinking Fund Gold Boads

| DUE

SEPFTEMEER 1, 1935,

| OF THY.
|  0'GARA COAL COMPANY

Recelvers ha
pany on Sep
| requestof |
' have con
Urpose

ne heen appolinted for the o
1. th

undersigned

fpositary
3 {nn ds are
ment by deg
With proper o #
1 wi

the lie Nlet ertid i
deposit therelor, Coples of the Agreement mag ba
obtafued At the oMee of the COLTMBILA-R ¥
FRICCRKE I TR S COMPANY, ) Browiwn
New York City, or [rom the Secrclary of e

Commities

In the judgment of the Caommittes, the Interests

of the bondholders deinand concertest and mie
action 1 thelr proteetton, gued it the e
quests that the bouds be degasited o

Patedd, New Yaor
HENRY L. COMLN, Chalrman
WHLARD V., hiING,
JoARTHUR BULLARD,
Commitiens

er 15th, 10138

WM. R ARITTON, Seeret
ULEN [ 1 e ~ [l
COLUMBIA-RNICK ‘ i TRUST Cuw
PANY
Dieposiiary, o0} Ne R oLy
PASKUS, ol & W nsel
2 Rt t b
i ~ i ! accar
at 1 t
0l
11
. | ' .
o ' ¢
2 A
\
1 N
. 4
. pons
bosi
T 1 )
! .
AN \ A
y 1 i
'
' ¥
It
1he '
P ) 1
s “
Vork o
HF | WAL 0
FIECTWINS AND MPETINGS
- . A~
PO T STOCK HOLDERS O
St bounls soathwestern Ratlway Ca
Notie s herebiy o i 11 tal g -
1t 0 ! st la Noultls
In ' b e
n " ' 4
Buliding, dw 1 I

day,
Tollowin g

e v e
In conforming

(2 The appr
company of a le
of the I'aravou
s pany, with the

i

I'nra
Kllown
Perdent o sal IR
an LgEregnt Ive Wlion |1 wis, 11
o thme, In sccordance with the mortdage
s honds

3 The approval of all actlon waken hy the
Board of Mrectors and  Paeentive Commtog
of the Company sliee the last annuikl e "
of ‘-||!I'I1I|II|LI~ as shown by the minut !

record books of the company ; and

4 The trapsaction of <uch other haslness as
may lawfully come before the eeting

The regulnr annusl meeting of the directinra
of the company will bhe hebd gt the same piace
fmmediately wfter the adjournment of the stack
holiters® mieetine

The stock transfer hooks of the company
he closed on Fridday, Sey et O, 100, AEH 0 "
p.oom,oand will be reopencd gt o )
on Wednes ek o L

By onder of the Voard of Y ol

Dated St Lo e

\4. \
MOBRITTON

. Ttestlent
ARTHUR J. THUSS E1d. Sccretary.




